(103)
| AL-TABYEEN, [ISSN (P) 2664-1178, (E) 2664-1186 | Jul-Dec-2020, Vol 4, Issue: 2

o? M o .M
=l s LY L&JL{ 3
(o)flg.:ijtu:fud/ab:guébﬁdﬂﬂ)
J" | &
f 19 /"(15

ABSTRACT
On the one hand Islam espouses the notion of free trade, and on
the other hand it frowns on state interference in trade.
Developed and developing countries make head way freely in a
free trading culture. This state of affairs buoys up the spirits of
traders and inspires them to invest freely and lead to an
economic upturn. Thus society flourishes. Foreign direct
investment flows in a country from free trade. The scientific
and technical expertise of industrialized countries is transferred
to low income countries. Not only high quality products are
available in abundance in the open market but also the
moderation of prices is automatically established by the
competition of business people. In this way, the free trading
culture functions as a filtering device in the free market and,
without any artificial or external interference, discharges all the
tasks efficiently from its own internal logic. Critics of free
trade, on the other hand, demur the system fills the coffers of
multinational corporations but suppresses the rights of workers,
locals and small industrialists. The real purpose of this system
is to establish Western powers’ control over global resources.
Taking advantage of the flexibility of the free trading culture,
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traders artificially raise prices through monopoly and hoarding.
The society that is born from this free trading culture is devoid
of sense and compassion and has taken out all the noble words
like morality, empathy and fraternity from its vocabulary.
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A system of international trade in which there are no restrictions
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or taxes on imports and exports.(l)
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Free trade, also called laissez-faire, a policy by which a
government does not discriminate against imports or interfere
with exports by applying tariffs (to imports) or subsidies (to
exports). A free-trade policy does not necessarily imply,

however, that a country abandons all control and taxation of
imports and exports.”
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Free trade agreements allow the global firms access to these

business opportunities. When the multinationals partner with

local firms to develop the resources, they train them on the best

practices. That gives local firms access to these new
methods.?
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tended to grow at a higher pace than is the case with countries
having more closed economies.Y)
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Free-market economies cannot be expected to maintain full
employment and prosperity at all times. Such economies can

slump into lengthy depressions and indeed remain depressed
for very protracted periods.(3)
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Emerging market countries often don’t have many
environmental protections. Free trade leads to depletion of
timber, minerals, and other natural resources. Deforestation and

strip-mining reduce their jungles and fields to wastelands.®

T3S u:’ ’l Yl 1% inl. E e Lty ygser @n 3 Al ey

nmmmiall e Syunuadl ((2) -V F-ATY/2FL0-TYY) dazme o Al e 0 dazee Al e gl (oSl 1
15:2 0 2148 108, 21411 cdalall CaSIl s il ccg

- Free Trade Agreements with Their Pros and Cons, Written by Kimberly Amadeo

Retrieved April 18,2019, from httpsl//www‘intelligenteconomist.com/advantages—of-

free—trade.



(117) &UW}/’)L&/?;UT

< 3n 8!5 U[U(J/V} Jzﬁ Al ey :6}6 o i PNyt
Far S K S U ok G kS e S e
S
@P’Ja)@}?}|dw-4
(native cultures)u?slﬁégﬂ;l?;ldwdfguéguuﬁlkpﬁvgKfﬁ;ju’}
i S K37 ol A S e 2T 02 OE Usder S 1 d/g-‘adu‘ﬁ/
AT el T e G0 o 00k f s $60 1 36 & 7 - Foo et
:w‘L/ Va /" él /LLnilﬁf L) !:‘adu// fy v BE{2
U e b & Ol o P U £ e wli s Gy
e1F U it A a5 Jo war® A1 U e 238 St 2 G UEF
J4i4qu&uQJJb/gf@!/;! s E S
(1)«_‘& ..{/"
(Kimberly Amadeo) U & e di9 Jlee b By =36 S50 AU el il

el

As development moves into isolated areas, indigenous cultures
can be destroyed. Local peoples are uprooted.(z)
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