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ABSTRACT

Islam is a complete code of life. It provides injunctions for
every field of life .In economics it not only provides us details
in finance and trade but also provides us information about
"Halal & Haram". Needless to emphasize that economy plays
an important role in the development of nation and financial
matters cannot be ignored if development is a target. According
to Islamic teachings all earnings must be lawful. Generally,
new ways are being adopted to increase and generate wealth.
Islam encourages to get more wealth and profit but no illegal
means should be adopted for that. All kinds of fraud and unfair
means while doing business must be avoided. Islam lays stress
on using lawful and valid means in all economic activities.
Scholars of Sub-continent have different opinions about the
prevailing prize money schemes. Some scholars consider them
lawful regarding some aspects but majority term them
unlawful.
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